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AGIA Chairman’s Report 
During the year of 2021 the world committed to transition to a greener energy supply chain – which 
undoubtedly will be the biggest change this world has seen since the industrial revolution. Over a 
trillion dollars a year that was previously pumped into oil and gas production will eventually 
transition into this new greener energy supply chain – focusing on new technologies to do with 
hydrogen and energy storage and all types of renewable energy generation including the main 
technologies of solar, hydro and wind. 

Graphene has a unique role to play in this energy transition providing solutions to unsolved 
problems with technologies which are badly needed, and that the world wants to see come about as 
fast as they can.  

Australia’s scientists and engineers, which are some of the world’s best, at some of the world’s best 
universities in Australia, are leading the charge in bringing grapheme’s unique wonder capabilities to 
solve some of these problems … it’s a veritable race against time to get technology solutions out to 
market which the energy transition can use in time.  

Australia’s businesses’ role is to connect the global funding and local science and engineering with 
the global product markets - which is no small endeavour especially in a global pandemic which 
requires additional advanced problem solving on problems never seen before (such as navigating 
rapidly changing border restrictions and freight issues).  

The Australian Graphene Industry Association is here to help the industry, including businesses, 
academic and government to progress the commercialisation of this wonder material. Some of the 
graphene applications focused on by the AGIA’s members are: Internet of Things (IoT), 
environmental remediation, energy storage such as supercapacitors and batteries, advanced water 
filtration, energy saving liquids and advanced coatings. 

Unfortunately, 2021 was another year where Covid featured prominently. In 2021 there was 113 
days in lock down as compared to 154 in 2020 in the city of Melbourne, Victoria which is where the 
majority of AGIA members are based. This seriously restricted most efforts of the AGIA to progress 
its mission to advance the commercialisation of graphene in Australia – especially with regards to 
industry community networking. 

Despite this during the year of 2021 there was a large amount of commercial activity in the graphene 
industry in Australia – including a number of our members who financially matured their companies 
during the year. 

These include among others: 
- Sparc Technologies listing on the ASX
- Ionic industries completing a substantial investment round
- Imagine Intelligent Material’s product development progress
- Graphene Manufacturing Group’s listing on the TSXV
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On top of this, during the year the Federal Government of Australia listed graphene as a 
recommended material of focus and Australian development opportunity for the Modern 
Manufacturing Initiative for the Recycling and Clean Energy Stream in the National Manufacturing 
Priority road map.  This is wonderful progress and should see more government funding for 
commercial graphene research and development initiatives, which will bring Australia closer to the  
much greater levels of spending seen in many other countries. 

I think we all look forward to a slightly more normal life and opportunity to progress our businesses 
in the year of 2022 and where some potential AGIA networking activity can be held. Also in the new 
year, AGIA will need to review how to progress its financial sustainability to continue its very 
important mission to aid the energy transition and make our world more sustainable. 

Yours Sincerely, 

Craig Nicol 
Chair and Director  
Australian Graphene Industry Association 
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2021

The Board 
Australian Graphene Industry Association Limited 
82 Brougham St
GEELONG VIC 3220

Emailed: lmratcliffe@yahoo.com.au

Dear Board Members, 

REVIEW MANAGEMENT LETTER FOR THE YEAR ENDED 30 JUNE 2021

We have completed our review for the year ended 30 June 2021. 

It should be appreciated, as required, that our procedures are designed primarily to 
enable us to form a conclusion on the financial statements as a whole, and may therefore 
not bring to light all the errors or weaknesses that may exist in terms of internal controls, 
procedures and in the systems. It is the responsibility of management and those charged 
with governance to maintain an adequate system of internal control as the principal 
safeguard against irregularities which a review may not disclose.

Under the Australian Auditing Standards (“ASA”) and more specifically ASA 260 
“Communication of Audit Matters with Those Charged with Governance”, we are 
required to report to you matters of interest that arose during the review, and in our 
opinion are both relevant and important. ASA 265 “Communicating Deficiencies in 
Internal Control to Those Charged with Governance and Management” also requires us to 
communicate deficiencies in internal control that the auditor has identified during the 
review. 

During the course of our work, no additional matters came to our attention upon which 
we would like to comment. 

We sincerely thank you and your staff for your professionalism, assistance and co-
operation while conducting our work. Should you require any further assistance, please do 
not hesitate to contact our offices. 

Yours faithfully, 

National Audits Group Pty Ltd
Authorised Audit Company

Steven Watson
Managing Director
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

AUDITOR'S INDEPENDENCE DECLARATION
FOR THE YEAR ENDED 30 JUNE 2021

We declare that, to the best of our knowledge and belief, during the year ended 30 June 2021, there have
been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

National Audits Group Pty Ltd
Authorised Audit Company

Steven Watson
Managing Director

Sydney

Dated: 

1

T: 1300 734 707 E: info@audits.com.au www.audits.com.au
Liability limited by a scheme approved under Professional Standards Legislation.  ABN 89 128 381 920
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 30 JUNE 2021

Note
2021

$
2020

$

Revenue 4 14,662 147,345

Less expenses:
Advertising and marketing expenses 16,325 67,167
Employee benefits expense - 49,686
Events expense - 14,049
Other expenses 4,184 13,811
Professional fees 16,900 10,540

Loss before income tax (22,747) (7,908)
Income tax expense 2(a) - -

Loss for the year (22,747) (7,908)
Retained earnings at the beginning of the financial year 65,259 73,167

Retained earnings at the end of the financial year 42,512 65,259

The accompanying notes form part of these financial statements.
2
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2021

Note
2021

$
2020

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 42,711 59,333
Trade and other receivables 5 - 16,219
TOTAL CURRENT ASSETS 42,711 75,552
TOTAL ASSETS 42,711 75,552

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 6 199 10,293
TOTAL CURRENT LIABILITIES 199 10,293
TOTAL LIABILITIES 199 10,293
NET ASSETS 42,512 65,259

EQUITY
Retained earnings 42,512 65,259
TOTAL EQUITY 42,512 65,259

The accompanying notes form part of these financial statements.
3
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2021

2021
$

2020
$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 19,162 80,406
Payments to suppliers and employees (40,784) (165,071)
Receipt from government grants - 110,000
Receipts from government stimulus 5,000 15,000

Net cash provided by/(used in) operating activities (16,622) 40,335

Net increase/(decrease) in cash and cash equivalents held (16,622) 40,335
Cash and cash equivalents at beginning of year 59,333 18,998

Cash and cash equivalents at end of financial year 42,711 59,333

The accompanying notes form part of these financial statements.
4
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

The financial statements cover Australian Graphene Industry Association Limited as an individual entity.
Australian Graphene Industry Association Limited is a not-for-profit Company, registered and domiciled in
Australia. 

The principal activities of the Company for the year ended 30 June 2021 was an industry Association.

The functional and presentation currency of Australian Graphene Industry Association Limited is Australian
dollars.

The financial report was authorised for issue by those charged with governance on .

Comparatives are consistent with prior years, unless otherwise stated.

1 BASIS OF PREPARATION

The financial statements are general purpose financial statements that has been prepared in accordance
with the Australian Accounting Standards - Simplified Disclosures, the Australian Charities and Not-for-profits
Commission Act 2012 and Australian Charities and Not-for-profits Commission Regulation 2013.

The Company has opted to adopt AASB 1060 General Purpose Financial Statements - Simplified Disclosures
for For-Profit and Not-for-Profit Tier 2 Entities ahead of its mandatory effective date of 1 July 2021. Other than
the change in disclosure requirements, the adoption of AASB 1060 has no significant impact on the financial
report as the Company's previous financial report complied with Australian Accounting Standards - Reduced
Disclosure Requirements.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Income Tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Company expects to
receive in exchange for those goods or services.  Revenue is recognised by applying a five-step model as
follows:

1. Identify the contract with the customer;

2. Identify the performance obligations;

3. Determine the transaction price;

4. Allocate the transaction price to the performance obligations; and

5. Recognise revenue as and when control of the performance obligations is transferred.

Generally, the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

5
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(b) Revenue and other income

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Membership income

Membership income represent the amounts received from the Company's members. Membership income
received in advance incur an obligation for the Company to honour the terms and conditions of the
membership for the term of the membership.

This represents a performance obligation to provide all benefits associated with the membership to the
members. Therefore, membership income received in advance are recognised in the statement of financial
position as a contract liability and subsequently recognised as revenue in the year to which they relate, on a
straight-line basis.

Other income

Other income is recognised as revenue when the Company has fulfilled its performance obligations.

(c) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash
flows arising from investing and financing activities which is recoverable from, or payable to, the taxation
authority is classified as operating cash flows.

(d) Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the
contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into those measured at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

6
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(d) Financial instruments

Financial assets

Amortised cost

Assets measured at amortised cost are financial assets where:

the business model is to hold assets to collect contractual cash flows; and

the contractual terms give rise on specified dates to cash flows are solely payments of principal and
interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or
loss on derecognition is recognised in profit or loss.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

financial assets measured at amortised cost

debt investments measured at FVOCI

When determining whether the credit risk of a financial assets has increased significant since initial
recognition and when estimating ECL, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort.  This includes both quantitative and qualitative
information and analysis based on the Company's historical experience and informed credit assessment and
including forward looking information.

The Company uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.

The Company uses the presumption that a financial asset is in default when:

the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the
Company to actions such as realising security (if any is held); or

the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the
Company in accordance with the contract and the cash flows expected to be received.  This is applied
using a probability weighted approach.

7
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(d) Financial instruments

Financial assets

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses
an estimation of lifetime expected credit losses.  The Company has determined the probability of non-
payment of the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised
in finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount
is written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new
expected cash flows are discounted at the original effective interest rate and any resulting difference to the
carrying value is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit
loss model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next
12 months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other loans and lease liabilities.

(e) Cash and cash equivalents

Cash and cash equivalents comprises of cash at bank which is subject to an insignificant risk of change in
value.

8
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

3 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Those charged with governance make estimates and judgements during the preparation of these financial
statements regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the
financial statements, however as additional information is known then the actual results may differ from the
estimates.

The significant estimates and judgements made have been described below.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An impairment provision is included for any receivable
where the entire balance is not considered collectible. The impairment provision is based on the best
information at the reporting date.

Key judgments - Coronavirus (COVID-19) pandemic

Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) pandemic has
had, or may have, on the Company based on known information. This consideration extends to the nature of
the products and services offered, customers, supply chain, staffing and geographic regions in which the
Company operates. Other than as addressed in specific notes, there does not currently appear to be either
any significant impact upon the financial statements or any significant uncertainties with respect to events or
conditions which may impact the Company unfavourably as at the reporting date or subsequently as a
result of the Coronavirus (COVID-19) pandemic.

9
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

4 REVENUE AND OTHER INCOME
Revenue from contracts with customers (AASB 15)
- Government grants - 110,000
- Membership income 9,662 13,405
- Other income - 8,940

9,662 132,345
Revenue recognised on receipt (not enforceable or no
sufficiently specific performance obligations - AASB 1058)
- Government stimulus 5,000 15,000

14,662 147,345

5 TRADE AND OTHER RECEIVABLES
CURRENT
Trade receivables - 9,500
GST receivable - 3,569
Prepayments - 3,150

- 16,219

6 TRADE AND OTHER PAYABLES
CURRENT
Trade payables - 10,293
GST payable 198 -

198 10,293

7 MEMBERS' GUARANTEE

The Company is incorporated under the Australian Charities and Not-for-profits Commission Act 2012 and is a
Company limited by guarantee. If the Company is wound up, the constitution states that each member is
required to contribute a maximum of $ 1 each towards meeting any outstandings and obligations of the
Company. At 30 June 2021 the number of members was 17 (2020: 23).

10
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

8 KEY MANAGEMENT PERSONNEL REMUNERATION

The totals of remuneration paid to the key management personnel of Australian Graphene Industry
Association Limited during the year are as follows:

The total remuneration paid to key management personnel of the Company is $ - (2020: $49,686).

9 CONTINGENCIES

In the opinion of those charged with governance, the Company did not have any contingencies at 30 June
2021 (30 June 2020: None).

10 RELATED PARTIES

(a) The Company's main related parties are as follows:

Key management personnel; and

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Key management personnel - refer to Note 8.

Transactions between related parties are on normal commercial terms and conditions no more favourable
than those available to other parties unless otherwise stated.

11 EVENTS AFTER THE END OF THE REPORTING PERIOD

The financial report was authorised for issue on   by those charged with governance.

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations or the state of affairs
of the Company in future financial years.

12 STATUTORY INFORMATION
The registered office and principal place of business of the Company is:
Australian Graphene Industry Association Limited
116 Gatehouse Street
Parkville Victoria 3052

11
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880

RESPONSIBLE PERSONS' DECLARATION
The responsible persons declare that in the responsible persons' opinion:

there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and
when they become due and payable; and

the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission
Regulation 2013.

Responsible person .............................................................. Responsible person ...............................................................

Dated  

12
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880 

INDEPENDENT AUDITOR’S REVIEW REPORT 

FOR THE YEAR ENDED 30 JUNE 2021

Report on the Financial Statements 

We have reviewed the accompanying financial statements of Australian Graphene Industry Association
Limited (the Company), which comprises the statement of financial position as at 30 June 2021, the statement 
of profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows 
for the year then ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the responsible persons’ declaration.

Directors’ Responsibility for the Financial Statements 

The Directors of the Company are responsible for the preparation of the financial statements that give a true 
and fair view in accordance with the relevant Australian Accounting Standards and the Australian Charities 
and Not-for-profits Commission Act 2012 and for such internal control as the Directors determine is necessary to 
enable the preparation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the financial statements based on our review. We conducted 
our review in accordance with the Auditing Standard on Review Engagements ASRE 2415 Review of a 
Financial Report: Company Limited by Guarantee or an Entity Reporting under the ACNC Act or Other 
Applicable Legislation or Regulation, in order to state whether, on the basis of the procedures described, we 
have become aware of any matter that makes us believe that the financial statements are not in 
accordance with the Australian Charities and Not-for-profits Commission Act 2012, including: 

(a) giving a true and fair view of the Company’s financial position as at 30 June 2021 and its performance for
the year then ended; and

(b) complying with the relevant Australian Accounting Standards and Interpretations.

ASRE 2415 requires that we comply with the ethical requirements relevant to the review of the financial 
statements. A review of the financial statements consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with Australian Auditing 
Standards and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence 

In conducting our review, we have complied with the independence requirements as prescribed under 
Australian Charities and Not-for-profits Commission Act 2012 (the Act). We confirm that the independence 
declaration required by the Act, which has been given to the Directors of Australian Graphene Industry
Association Limited, would be in the same terms if given to the Directors as at the time of this independent 
auditor’s review report.

T: 1300 734 707 E: info@audits.com.au www.audits.com.au
Liability limited by a scheme approved under Professional Standards Legislation.  ABN 89 128 381 920

MORE THAN JUST AUDITORS
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED
ABN: 85 623 383 880 

INDEPENDENT AUDITOR’S REVIEW REPORT 

FOR THE YEAR ENDED 30 JUNE 2021

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 
that the financial statements of Australian Graphene Industry Association Limited are not in accordance with 
the Australian Charities and Not-for-profits Commission Act 2012, including:

(a) giving a true and fair view of the Company’s financial position as at 30 June 2021 and its performance for
the year then ended; and

(b) complying with the relevant Australian Accounting Standards and Interpretations.

Emphasis of Matter – Basis of Preparation 

We draw attention to Note 1 to the financial statements, which describes the basis of preparation. The 
financial statements have been prepared to assist the Company to meet the requirements of the Australian 
Charities and Not-for-profits Commission Act 2012. As a result, the financial statements may not be suitable for 
another purpose. Our conclusion is not modified in respect of this matter.

National Audits Group Pty Ltd 
Authorised Audit Company 

Steven Watson 
Managing Director 

Dated

Sydney 

T: 1300 734 707 E: info@audits.com.au www.audits.com.au
Liability limited by a scheme approved under Professional Standards Legislation.  ABN 89 128 381 920
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AUSTRALIAN GRAPHENE INDUSTRY ASSOCIATION LIMITED 

ANNUAL GENERAL MEETING 

MINUTES 

Date: 
1st of November 2020 

Time: 
14:00 

Place: 
Via Zoom Webinar 

 
 

 

Attendees: 
Panelists: Chris Gilbey (Chair), Simon Savage (Secretary), David Wilson, Lisa Ratcliffe, Josie Reynolds, Craig Nicol, Phil Huzzard and Leanne O’Connor  
Participants: David Officer, Jacqui McRae, Jackson Gerard, Michael Williams, Daniel Gibbs, Joseph Giorgio, Joseph Giorgio, Rasmeet Singh, Alan Handford, Shaikh Faisal, 
John Anderson, Philippe Reboul, David Karr 

Apologies: 
Stephen Wee, Bronwyn Fox 

 

Proxies: 
1 open proxy received from Andrew Nielsen. 
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Item Description 

 
1 

Welcome and introductions 
Chris Gilbey (Chair) opened the meeting and confirmed that a quorum of 5 members were present. It was noted that a proxy vote from *** was received 

 
2 

 
Apologies were accepted from several Board members Stephen Wee, Bronwyn Fox 

 
3 

Acceptance of minutes of previous annual general meeting 
Minutes were taken as read and accepted. 

 

4 
President/Chair’s report 
Chris Gilbey spoke to his report (text attached). 
There were no questions following the report. 

 

5 
Treasurer’s report 
The Treasurer spoke to her reports in summary and were taken as read. 
There were no questions following the report. 
 
It was noted that: 

• The next steps involved lodging of reports with the Australian Charities and Not-for-profits Commission  

6 Appointment of Company Auditor 

• It was noted that this was a retrospective action to approve the appointment of National Audits Group (NAG) as auditors for the year ended 30 June 2020 

• Also, that NAG remain auditors for FY 2021. 

 

7 

Questions to directors 

• No questions were raised at the meeting 
• Chris Gilbey took the opportunity to acknowledge 

• the excellent work of Lisa Ratcliffe in her role as treasurer,  
• the efforts of Leanne O’Connor and Phil Huzzard in their supporting role with DPR & Co 

• The achievements of Bronwyn Fox in her role as SVC Swinburne University 
• CG also noted the need to focus on growing member numbers and called for nominations of new directors to the board 

 

8 
Election of directors 
No directors’ positions were open for reelection at this AGM 
Chris Gilbey indicated that he intended to step down from the Chairman’s position  
The meeting was informed that Stephen Wee had tendered his resignation from the Board  
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9 

 

Proposed resolutions 

Proposed resolution 
 

Passed 

   

 
Acceptance of AGM Minutes 2019 

Proposed resolution: That the meeting minutes AGM 2019, tabled at the annual general meeting, be accepted 
 
Moved: David Wilson Seconded: Lisa Ratcliffe 

Passed 

 
Acceptance of Chairman’s Report 

 
Proposed resolution: That the Chairman’s Report tabled at the annual general meeting be accepted. 

 
Moved: Craig Nicol  Seconded: David Wilson  

 
Passed 

  

Acceptance of Financial Statements 
 

Proposed resolution: That the financial report tabled at the annual general meeting be accepted. 

 
Moved: David Wilson Seconded: Craig Nicol 

 

Passed 

  
Appointment of an auditor 

 

Proposed resolution: That National Audits Group be appointed as Australian Graphene Industry Association Limited’s auditor for the FY2020 and FY 2021 reporting periods and 
continuing . 

Moved: Lisa Ratcliffe  Seconded: David Wilson 
 

passed 
 

14 
 

Meeting close 14:43 
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Signed: 
 

Name: 
 

Date: 
 

 

Minute taker: 
Simon Savage 
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